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COMPLETION OF THE SECOND SUBSCRIPTION

The Directors are pleased to announce that the issue of Subscription
Shares under the Second Placing Agreement has been completed on
31 January 2005.

Reference is made to the circular of Wing On Travel (Holdings) Limited
(the “Company”) dated 22 December 2004 (the “Circular”). Unless
otherwise specified, terms used herein shall have the same meanings as
defined in the Circular.

The Directors are pleased to announce that the conditions of the Second
Placing Agreement have been fulfilled on 26 January 2005 and the Second
Subscription under the Second Placing Agreement has been completed on
31 January 2005.
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